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1967  CONSOLIDATION  OF  QUARTERLY  BALANCE  SHEETS 

FOR 

ONTARIO  CREDIT  UNIONS 


Introduction 


At  the  request  of  the  Dominion  Bureau  of  Statistics,  and  with  the  approval 
of  the  Ontario  Department  of  Financial  and  Commercial  Affairs,  the  Ontario 
Statistical  Centre  introduced  a  continuing  quarterly  financial  survey  of  credit 
unions  and  caisses  populaires  in  Ontario.  This  survey,  which  began  in  Ontario 
during  the  first  quarter  of  1967,  was  designed  as  an  integral  part  of  a  nation¬ 
wide  statistical  survey  to  provide  up-to-date  information  on  the  assets  and 
liabilities  of  financial  corporations  across  Canada,  which  data  are  needed  by 
those  persons  concerned  with  the  establishment  of  economic  and  monetary  policies. 

Although  quarterly  (or  more  frequent)  data  have  been  available  for  some 
time  in  areas  such  as  banking,  quarterly  data  for  credit  unions  and  for  other 
financial  institutions  are  new.  Provincial  totals  for  the  quarterly  survey 
provided  to  the  DBS  by  the  OSC  are  being  incorporated  into  a  Federal  Government 
report  entitled  "Business  Financial  Statistics  -  Balance  Sheets  of  Selected 
Financial  Institutions".  Such  a  report  format  will  provide  comparisons  of  pat¬ 
terns  in  borrowing  and  lending  by  credit  unions  with  that  of  banks,  trust  com¬ 
panies,  investment  dealers,  and  other  financial  institutions. 

The  basic  format  of  the  quarterly  report  form  was  officially  approved  for 
use  by  all  provinces  at  the  14th  Interprovincial  Conference  of  the  National 
Association  of  Administrators  of  Co-operative  Legislation  in  1967.  Similarly, 
a  basic  format  of  an  annual  report  form  was  approved  by  the  same  conference  for 
use  within  each  province.  Through  the  adoption  by  all  provinces  of  these  basic 
formats  (both  for  reportable  items  and  definitions),  the  credit  union  movement 
in  Canada  will  have  available  comparable  statistical  data  for  credit  unions 
across  the  Dominion.  The  layout  of  the  balance  sheet  items  on  the  quarterly 
return  is  similar  to  that  on  the  annual  return,  thus  facilitating  completion  by 
credit  unions  of  each  of  the  two  documents. 

It  is  planned  to  prepare  and  release  similar  quarterly  reports  for  future 
years  on  a  current  basis.  These  reports  will  be  made  available  to  all  credit 
unions  in  Ontario,  and  to  others  upon  request.  It  is  anticipated  that  these 
periodic  summaries  will  serve  as  reference  documents  useful  to  credit  union 
management  in  their  daily  financial  affairs.  This  document  will  enable  the 
current  progress  of  a  particular  type  and  size  of  credit  union  to  be  compared 
with  groups  of  other  credit  unions  having  similar  characteristics.  It  is  also 
hoped  that  these  reports  will  encourage  the  completion  of  more  timely  quarterly 
reports,  thus  improving  the  quality  of  future  tabulations. 

The  completion  of  an  annual  return  is  required  under  The  Credit  Union  Act, 
R.S.O.  1960,  c.  79,  to  be  submitted  to  the  Department  of  Financial  and  Commercial 
Affairs,  while  the  quarterly  return  is  submitted  directly  to  the  Ontario  Statis¬ 
tical  Centre  for  processing. 
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The  figures  presented  in  this  report  are  calculated  to  the  nearest  thousand 
dollars.  Rounding  of  the  amounts  was  considered  desirable  in  order  to  minimize 
the  effect  of  the  ever-present  error  of  estimate.  However,  attention  has  been 
given  to  maximum  detail  in  the  preparation  of  these  estimates. 


Financial  data  for  the  four  Centrals  in  Ontario  have  been  excluded  from 
the  accompanying  tables  in  order  to  avoid  reporting  for  a  second  time  a  large 
portion  of  the  same  funds. 


This  publication  has  been  prepared  in  the  Special  Surveys  and  Analysis 
Section  of  the  Ontario  Statistical  Centre.  Acknowledgment  is  gratefully  made 
to  the  credit  union  treasurers  and  managers  reporting  in  the  survey,  whose  co 
operation  has  made  this  report  possible. 


GROWTH  OF  CREDIT  UNIONS  IN  ONTARIO 
1940-1967 
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SOURCE  :  Appendix  2 


Highlights  of  1967 


The  present  publication  contains  a  summarization  of  unaudited  balance  sheet 
data  for  all  active  credit  unions  in  Ontario  for  each  of  the  four  calendar  quar¬ 
ters  of  1967.  The  data  thus  provided  are  designed  to  show  estimates  of  account 
totals  at  the  end  of  each  calendar-year  quarter.  Since  these  quarters  do  not 
coincide  with  the  fiscal  quarters  of  all  credit  unions,  the  report  of  a  credit 
union  whose  fiscal  year  does  not  end  in  December  would  cover  the  data  for  the 
fiscal  quarter  ending  in  any  of  the  three  months  within  the  calendar  reporting 
quarters.  In  view  of  these  circumstances,  and  for  purposes  of  compilation  of 
the  quarterly  reports  received,  it  was  necessary  to  allocate  such  reports  to  the 
nearest  calendar-year  quarter.  Therefore,  in  analyzing  these  data,  caution 
should  be  used  when  considering  changes  from  one  quarter  to  another. 

Credit  unions  and  caisses  populaires  in  Ontario  experienced  another  year  of 
substantial  growth  in  1967.  As  at  December  31,  the  total  assets  of  1,515  credit 
unions  covered  by  the  quarterly  surveys  totalled  $648.9  million,  compared  with 
$580.7  million  recorded  for  the  same  period  in  1966,  based  upon  the  annual 
returns.  This  represents  an  overall  increase  in  assets  of  11.7%;  whereas  the 
number  of  credit  unions  showed  only  a  marginal  increase  (less  than  1%). 

The  latest  available  count  of  credit  unions  and  caisses  populaires  in  Canada 
numbered  just  over  5,000,  of  which  Ontario  has  one-third.  In  the  1967  annual 
report  on  Ontario  credit  union  activities  prepared  by  the  Department  of  Finan¬ 
cial  and  Commercial  Affairs,  a  total  of  1,968  charters  had  been  issued  to  date, 
of  which  305  had  been  dissolved,  leaving  a  net  total  of  1,663  still  potentially 
active.  The  latter  total  should  be  reduced  by  another  68  credit  unions,  which 
were  either  under  dissolution  or  under  suspension,  to  give  1,595  active  credit 
unions.  It  should  be  noted  that  the  above  number  of  charters  issued  include  the 
four  centrals. 

The  present  quarterly  survey  covered  a  total  of  1,515  active  credit  unions 
at  December  31,  1967,  excluding  those  receiving  a  charter  for  the  first  time 
during  1966  or  1967.  It  was  necessary  to  prepare  data  estimates  for  one- third 
of  the  1,515  credit  unions.  Estimates  for  each  of  these  credit  unions  were  based 
upon  its  most  recent  quarterly  or  annual  return  on  file,  or  upon  administrative 
reports  of  provincial  government  regional  examiners. 

As  illustrated  in  the  foregoing  chart,  annual  increases  in  assets  of  Ont¬ 
ario  credit  unions  have  been  experienced  consistently  since  1940.  However,  during 
the  past  few  years,  the  records  show  that  the  rate  of  increase  has  been  diminish¬ 
ing  slowly  (Appendix  2).  The  percentage  of  annual  increase  in  assets  for  1967 
(9.7%)  is  the  lowest  rate  since  19  53  when  the  maximum  annual  rate  of  growth  (38.97„) 
was  recorded.  This  observation  is  based  upon  data  reported  in  the  annual  reports 
received  from  credit  unions.  Based  upon  the  quarterly  report  for  December  31, 

1967,  there  was  an  increase  of  11.7%  over  the  corresponding  period  for  1966. 
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Table  "A"  presents  in  summary  the  total  assets  reported  by  credit  unions 
at  the  end  of  each  calendar  quarter,  classified  according  to  the  type  of  credit 
union.  Corresponding  data  for  the  period  ended  December  31,  1966, are  included 
for  comparative  purposes. 

The  dominant  group  of  credit  unions  by  type  is  "Industrial  and  Commercial", 
accounting  for  467®  of  the  total  number  of  credit  unions,  and  36.8%  of  the  total 
assets.  The  two  types,  "Public  Service"  and  "Religious-Urban"  tied  for  second 
place;  each  with  157,  of  the  total  credit  unions,  but  accounting  for  26.27,  and 
15.17,  respectively  of  the  total  assets. 


TABLE  "A"  -  Total  Assets  by  Type  of  Credit  Union  and  by  Quarter 


Type  of  Credit  Union 

Dec.  31, 
1966 

1  9 

6  7 

Percentage 
Distribution 
of  Assets  at 

Mar.  31 

June  30 

Sept . 30 

Dec . 31 

Dec.  31,1967 

T  h 

o  u  s  a 

n  d  D  c 

1  1  a  r 

s 

Industrial  & 

Commercial 

195, 558 

220,083 

227,197 

234,898 

239,077 

36.8 

Public  Service 

151,153 

159,759 

165,098 

165,883 

170,117 

26.2 

Association 

-  Urban 

71,415 

64, 183 

68,509 

73,030 

72,453 

11.1 

Association 

-  Rural 

433 

49  5 

530 

504 

494 

0.1 

Religious  - 

Urban 

85,355 

89,769 

93,193 

95,934 

97,088 

15.1 

Re  1  i  g  i  ou  s  - 

Rural 

14,905 

14,810 

18,036 

18,443 

19,783 

3.0 

Community  - 

Urban 

9,019 

10,310 

10,722 

10,974 

11,387 

1.8 

Community  - 

Rural 

32,278 

36,079 

36,675 

37,493 

38,543 

5.9 

Estimate  for  Non- 
Reporting  Credit  Unions 

20,600 

(1) 

(1) 

<» 

(1) 

(1) 

ALL  TYPES 

580,716 

595,488 

619,960 

637,159 

648,942 

100.0 

(1) 


Data  estimates  for  each  quarter  are  incorporated  in  the  values  reported. 
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Table  "B"  shows  the  total  value  of  assets  for  all  credit  unions  by  type 
of  asset  for  each  quarter  in  comparative  form. 


TABLE  "B  -  Total  Assets  by  Type  of  Asset  and  by  Quarter 


Percentage 

Assets 

Dec.  31, 
1966 

1  9  6 

7 

Distributio 
of  Assets  a 
Dec.  31,196 

Mar.  31 

June  30 

Sept . 30 

Dec . 31 

T 

h  o  u  s  a  n 

d  D  o  1 

1  a  r  s 

Cash 

22,471 

31,813 

26,739 

27,455 

30,047 

4 . 6 

Inves  tments 

59,479 

60,113 

60,712 

62,737 

66,685 

10.3 

Loans 

467,632 

491,494 

519,572 

534,051 

538,287 

82.9 

Stabilization  Fund 

317 

(1) 

(1) 

248 

347 

0.1 

Fixed  Assets 

6,468 

9,113 

9,776 

9,606 

9,804 

1.5 

Other  Assets 

3,749 

2,955 

3,161 

3,062 

3,772 

0.6 

Estimate  for  Non- 
Reporting  Credit 
Unions 

20,600 

(2) 

(2) 

(2) 

(2) 

(2) 

TOTAL  ASSETS 

580,716 

595,488 

619,960 

637,159 

648,942 

100.0 

(1)  Amount  of  Stabilization  Fund  for  first  two  quarters  of  1967  included  with 
Fixed  Assets  . 


(2)  Data  estimates  for  each  quarter  are  incorporated  in  the  values  reported. 

Table  "C"  gives  a  recapitulation  of  the  various  groups  of  liabilities  reported 
by  credit  unions  at  the  end  of  each  calendar  quarter,  including  comparable  data 
for  the  period  ended  December  31,  1966. 


' 

-  jl 1 
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TABLE  "C"  -  Total  Liabilities  by  Type  of  Liability  and  by  Quarter 


Liabi  1  i ties 

Dec .31, 
1966 

■ 

1  9 

6  7 

Percentage 
Distribution 
of  Liabilitie 

as  at 

Mar.  31 

June  30  |  Sept . 30 

Dec.  31 

Dec.  31,1967 

Liabil ities 

T  h 

o  u  s  a 

n  d  Do 

liar 

s 

Accounts  Payable 

1,534 

1,016 

1,336 

1  ,792 

922 

0.1 

Loans  Payable 

28, 307 

24,787 

32,237 

32,79? 

30,969 

4.8 

Depos i ts 

112,588 

116,028 

148,521 

151, 604 

158,471 

24.4 

Other  Liabilities 

1,262 

3,290 

3,476 

2,431 

1,313 

0.2 

Sub-Total 

143,691 

145, 121 

185, 570 

188,534 

191,675 

29.5 

Members'  Equity 

Share  Capital 

361,806 

402,186 

383,137 

390,439 

394,647 

60.9 

Reserves 

24,335 

30,059 

30,785 

39,880 

30,621 

4.7 

Undivided  Earnings 

2,410 

4,336 

2,926 

3,519 

2,676 

0.4 

Excess  of  Income 

Over  Expenses 

27,874 

13,786 

17,542 

23,787 

29,323 

4.5 

Sub-Total 

416,425 

450,367 

434,390 

448,625 

457,267 

70.5 

Estimate  of 

Liabilities  for 

N  on- Report ing 

Credit  Unions 

20,600 

(1) 

(1) 

(1) 

(1) 

(1) 

TOTAL  LIABILITIES 

580,716 

595,488 

619,960 

637,159 

648,942 

100.0 

Data  estimates  for  each  quarter  are  incorporated  in  the  values  reported. 

The  total  of  Members’  Equity  (sum  of  Share  Capital,  Reserves,  Undivided 
Earnings,  and  Excess  of  Income  Over  Expense)  amounted  to  $457.3  million  on 
December  31,  1967,  or  70.5%  of  the  total  assets.  This  amount  indicates  an  increase 
of  $26.9  million  over  the  total  estimated  equity  at  December  31,  1966,  of  $430.4 
million  (including  an  estimated  equity  of  $14.0  million  for  credit  unions  not 
submitting  annual  returns  for  1966). 


• 

■ 


7 


In  making  these  comparisons,  it  should  be  borne  in  mind  that  the  1966 
annual  report  figures  cover  only  the  1,324  credit  unions  which  actually  sub¬ 
mitted  an  annual  return.  However,  an  estimate  of  the  total  assets  ($20.6  million) 
has  been  calculated  for  the  non- reporting  credit  unions  and  presented  for  con¬ 
sideration  in  the  foregoing  summary  Tables  "A"  to  "C". 

Table  "D"  presents  the  ratio  of  Shares  (plus  Deposits)  to  Loans  for  the 
eight  types  of  credit  unions  for  each  quarter  of  1967,  and  for  the  period  ended 
December  31,  1966. 

For  "all  types"  of  credit  unions,  the  ratio  varied  between  101.5  and  105.4 
percent  of  the  total  loans  outstanding.  The  individual  types  of  credit  unions 
showed  corresponding  range  sizes,  but  their  levels  varied  above  and  below  100 
percent . 

The  values  resulting  from  this  ratio,  when  less  than  100,  indicates  that 
the  credit  union  type  has  a  greater  value  of  loans  outstanding  than  its  working 
capital  allowed,  thus  necessitating  the  borrowing  of  additional  capital.  Table 
"D"  shows  that  three  types  (Industrial  and  Commercial,  Public  Service,  and 
Community  -  Rural)  meet  these  conditions. 

TABLE  "D"  -  Ratio  of  Shares  and  Deposits  to  Loans^^by  Type  of  Credit  Union  and 


by  Quarter 


Type  of  Credit  Union 

Dec.  31, 
1966 

1  9 

6  7 

March  31 

June  30 

Sept . 30 

Dec.  31 

Industrial  &  Commercial 

93.4 

99.4 

96.2 

95.6 

95.7 

Public  Service 

96.4 

99.1 

95.3 

93.6 

96.6 

Association  -  Urban 

104.8 

108.5 

106.8 

106.9 

109.0 

Association  -  Rural 

134.6 

133.5 

125.5 

131.6 

124.6 

Religious  -  Urban 

131.4 

133.8 

131.5 

130.6 

130.7 

Religious  -  Rural 

125.5 

130.6 

125.5 

123.4 

125.2 

Community  -  Urban 

104.9 

111.0 

105.2 

104.6 

105.4 

Community  -  Rural 

94.4 

98.6 

95.5 

95.2 

97.2 

ALL  TYPES 

101.4 

105.4 

102.3 

101.5 

102.8 

(^Method  of  calculation  of  ratio:  Shares  (ordinary,  corporate  and  estate), 
plus  Members’  Deposits,  times  100,  divided  by  Loans  Outstanding  (excluding 
Stabilization  Fund). 
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Definitions 


CENTRALS ^  ^  -  refers  to  provincially  incorporated  organizations  operating  for  the 
benefit  of  credit  unions;  viz.,  Ontario  Credit  Union  League,  La  Federation  des 
Caisses  Populaires,  Caisse  Regionale  de  Cochrane  et  Timiskaming  Ltee.,  and  Caisse 
Regionale  Nipissing  Sudbury  Ltee. 

ASSETS 


Cash  -  includes  money  on  hand,  deposits  in  chartered  banks,  trust 

companies,  Province  of  Ontario  Savings  Office,  and  Centrals. 

Investments  -  includes  Term  Deposits,  Bonds  and  Debentures  of, and 

guaranteed  by,  governments  at  all  levels  in  Canada,  Shares  in 
Centrals,  and  other  securities. 

Loans  -  includes  all  loans  outstanding,  sub-divided  into  two  main 
groups: 

1)  secured  by  a  realty  mortgage  on  property  (excluding  chattel 
mortgages),  and 

2)  not  secured  by  a  mortgage  (primarily  personal  loans) . 

It  will  be  noted  that  Estate  Loans  are  netted  against  Estate  Shares  (see 
Share  Capital) . 

Stabilization  Fund  -  represents  an  interest-free  loan  to  a  Central  for 
a  maximum  period  of  15  years. 

Fixed  Assets  -  includes  Buildings  (less  Accumulated  Depreciation),  Land, 
and  Furniture  and  Fixture  (less  Depreciation). 

Other  Assets  -  includes  the  value  of  assets  not  otherwise  specified, 
such  as  Accrued  Interest  on  Loans  and  Investments,  Prepaid 
Expenses,  Payroll  Deductions  Receivable,  etc. 


LIABILITIES 


Accounts  Payable  -  includes  Interest  Payable  on  Borrowings  and  Term  Deposits, 
and  accounts  owed  by  the  credit  union. 

Loans  Payable  -  includes  borrowings  of  credit  unions  from  Chartered  Banks, 
and  Centrals. 

Deposits  -  includes  Term,  Demand  (ordinary)  and  Chequing  Account  Deposits 
of  credit  union  members. 

Other  Liabilities  -  includes  the  value  of  liabilities  not  otherwise  speci¬ 
fied,  such  as  Employee  Benefits,  Deferred  Charges,  etc. 


^^The  Ontario  Co-operative  Credit  Society,  which  operates  under  a  federal  charter 
and  is  not  under  the  jurisdiction  of  the  Province  of  Ontario,  has  not  been 
included  here  as  a  central. 


* 
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MEMBERS'  EQUITY 

Share  Capital  -  includes  Ordinary  Shares,  Shares  Held  by  Corporations, 
and  the  net  of  Estate  Shares  minus  Estate  Loans. 

Reserves  -  includes  Guarantee  Fund  (statutory),  Entrance  Fees  and  Fines, 
Education  Fund,  Bond  Fluctuation  Fund,  and  other  special  reserves 
or  funds . 

Undivided  Earnings  -  represents  the  Undistributed  Surplus  carried  over 
from  the  previous  fiscal  year. 

Excess  of  Income  Over  Expense  -  refers  to  the  Operating  Surplus  aggre¬ 
gated  for  the  current  fiscal  year's  operations. 

TYPE  OF  CREDIT  UNIONS  -  The  classification  of  credit  unions  by  type  is  based 
upon  the  "common  bond  of  association"  of  the  individual  credit  union  after 
receiving  a  Certificate  of  Incorporation  from  the  Ontario  Department  of  Provin¬ 
cial  Secretary  and  Citizenship.  This  membership  bond  may  relate  to  occupation 
or  association,  or  to  persons  within  a  well-defined  neighbourhood  or  community. 

Industrial  &  Commercial  -  Self-explanatory. 

Public  Service  -  consists  of  employees  of  government  services,  trans¬ 
portation  and  communication  services  (C.N.R.,  Bell  Telephone 
Co.,  etc.),  educational  services  and  armed  services. 

Association*  -  consists  of  members  of  co-operatives,  trade  unions,  study 
groups,  etc. 

Religious*  -  consists  of  members  of  religious  denominational  parishes  or 
congregations  in  a  specific  locality. 

Community*  -  consists  of  persons  residing  in  a  well-defined  geographic 
area . 

*These  credit  union  types  (association,  religious,  and  community)  are  further 

classified  as  urban  or  rural.  This  latter  classification  is  governed  by  the 

size  of  the  population  residing  within  the  defined  boundaries  of  the  parti¬ 
cular  group,  as  follows: 

Urban  -  if  the  population  is  10,000  or  over 

Rural  -  if  the  population  is  less  than  10,000 

ASSET  SIZE  OF  CREDIT  UNIONS  -  Credit  unions  are  classified  by  ten  size  groupings 

based  upon  its  total  assets  at  the  time  of  reporting.  The  range  of  these  size 

groupings  will  be  apparent  from  the  accompanying  tables. 
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Stabilization  Fund  included  in  Other  Assets  for  this  quarter. 

Excludes  a  number  of  active  credit  unions  which  have  received  a  charter  during  the  year  1966  and  since. 
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Distribution  of  Loans  and  Fixed  Assets  not  available  for  this  quarter. 

Excludes  a  number  of  active  credit  unions  which  have  received  a  charter  during  the  year  1966  and  since. 
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APPENDIX  1  -  NUMBER  OF  ACTIVE  CREDIT  UNIONS  IN  ONTARIO  BY  TYPE  AND  BY  SIZE  OF  ASSETS,  DECEMBER  31,  1967 
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APPENDIX  2  -  SELECTED  STATISTICS  OF  CREDIT  UNIONS  IN  ONTARIO,  1940-1967 


Year 

Number  of 
Credit  Unions 
Reporting 

Number  of 
Share¬ 
holders 

Share 

Capital 

$’000 

Deposits 

$'000 

Assets 

$’000 

Per  Cent 
Increase 

Of  Assets 
Over 
Previous 
Year 

1940 

67 

14,461 

601 

1,058 

1,937 

16.8 

1941 

93 

18,670 

802 

1,130 

2,193 

19.4 

1942 

129 

23,699 

987 

1,316 

2,645 

20.6 

1943 

163 

32,290 

1,355 

1,723 

3,484 

31.7 

1944 

219 

44,840 

2,042 

2,446 

4,999 

43.5 

1945 

266 

53,728 

2,895 

3,325 

6,894 

37.9 

1946 

304 

63,817 

4,010 

4,472 

9,306 

35.0 

1947 

333 

76,081 

5,743 

5,301 

12,253 

31.7 

1948 

374 

95,751 

8,485 

6,848 

16,487 

34.6 

1949 

422 

118,660 

12,495 

6,887 

21,377 

29.6 

1950 

440 

144,871 

15,997 

7,820 

26,478 

23.9 

1951 

555 

174,838 

20,577 

9,343 

33,174 

25.3 

1952 

615 

209,054 

27,445 

11,443 

43,226 

30.3 

1953 

830 

278,084 

39,904 

13,174 

60,050 

38.9 

1954 

976 

307,424 

48,952 

14,723 

72,038 

20.0 

1955 

1,146 

353,109 

62,212 

17,810 

90,602 

25.8 

1956 

1,162 

373,854 

73,240 

20,673 

107,066 

18.2 

1957 

1,189 

418,968 

90,897 

22,428 

129,829 

21.3 

1958 

1,255 

453,543 

111,793 

28,728 

161,667 

24.5 

1959 

1,287 

494,107 

136,139 

33,323 

197,418 

22.1 

1960 

1,374 

547,890 

161,885 

39,657 

234,368 

18.7 

1961 

1,315 

570,529 

183,583 

47,283 

266,908 

13.9 

1962 

1,261 

582,141 

207,574 

55,224 

306,924 

15.0 

1963 

1,322 

658,555 

248,837 

69,740 

374,178 

21.9 

1964 

1,343 

695,373 

289,173 

78,705 

433,960 

16.0 

1965 

1,303 

732,872 

319,843 

95,533 

491,899 

13.4 

1966 

1,324 

787,818 

361,787 

112,588 

560,116 

15.8 

1967 

1,281 

797,750 

387,746 

135,038 

614,402 

9.7 

SOURCE:  Various  annual  reports  of  Credit  Union  Operations,  Ontario  Department^ 
of  Agriculture,  Attorney-General,  and  Financial  and  Commercial  Affairs, 
Toronto. 
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For  copies  of  this  Report,  or  related  statistical 
information,  enquiries  should  be  directed  to: 

ONTARIO  STATISTICAL  CENTRE 

ECONOMIC  AND  STATISTICAL  SERVICES  DIVISION 

DEPARTMENT  OF  TREASURY  AND  ECONOMICS 

QUEEN'S  PARK 

TORONTO  5,  ONTARIO 
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